
R e v e n u e  D R i v e R s

Strong Potential revenue 
growth Driven By Several

Key ProgramS

neweSt CommerCial 
revenue Stream

•	Baxter	acquired	Prism/NexteroNe	iN	aPril	2011	for	

	 $338m	iN	uPfroNt	aNd	milestoNe	PaymeNts

•	Baxter	lauNched	NexteroNe	fraNchise	iN	mid- JuNe

•	ligaNd	receives	milestoNes,	royalties	aNd	caPtisol	

	 material	sales	from	the	NexteroNe	Program

•	Baxter	ceo	estimates	Peak	sales	at	$150-200m/year
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2011 revenue ContriButorS

•Numerous aNd diverse reveNue sources iN 2011
•Number of reveNue coNtr ibutors to iNcrease s igNif ic aNtly iN comiNg years
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