
R e v e n u e  D r i v e r s

Strong Potential Revenue 
Growth Driven By Several

Key Programs

Newest Commercial 
Revenue Stream

•	Baxter Acquired Prism/Nexterone in April 2011 for 

	 $338M in upfront and milestone payments

•	Baxter launched Nexterone franchise in mid- June

•	Ligand receives milestones, royalties and Captisol 

	 material sales from the Nexterone program

•	Baxter CEO estimates peak sales at $150-200M/year
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2011 Revenue Contributors

•Numerous and Diverse Revenue Sources in 2011
•Number of revenue contr ibutors to increase s ignif ic antly in coming years

The Medicines Company
Chiva
Others in 2H2011

Promacta
Avinza
Viviant

VFEND
Geodon
Cerenia

Abilify
Nexterone 
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Over 20 other companies
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