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NEWEST COMMERCIAL
REVENUE STREAM

* BAXTER ACQUIRED PRISM/NEXTERONE IN APRIL 2011 FOR
$338M IN UPFRONT AND MILESTONE PAYMENTS
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Baxter

™ Nexterone

* BAXTER LAUNCHED NEXTERONE FRANCHISE IN MID-JUNE amiodarone HC

ROYALTIES
* LIGAND RECEIVES MILESTONES, ROYALTIES AND CAPTISOL

MATERIAL SALES FROM THE NEXTERONE PROGRAM

Mexteranc
----------------

* BAXTER CEO ESTIMATES PEAK SALES AT $150-200M/YEAR

DEVELOPING QUALITY REVENUE
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